
Report of the Webinar on “Pakistan’s Emerging Startups and their 

Regulatory Framework: Issues and Recommendations” 

 

The Executive Development Institute (EDI) of the National School of Public 

Policy (NSPP) organized a webinar on “Pakistan’s Emerging Startups and their 

Regulatory Framework: Issues and Recommendations” on Monday the 21st of 

February 2022.  

In keeping with the tradition of EDI to hold a discussion from different point of views 

on the same topic so as to bring out the various aspects of the issue under discussion, a 

panel of two experts were invited; Dr. Umar Saif and Barrister Taimur Malik. Dr. Umar 

Saif, is a former chairman of PITB and someone who had been running an incubator 

for startups for a number of years. He spoke on the emerging trends and issues in the 

Startup sector of Pakistan. Barrister Taimur Malik spoke on the Regulatory Framework 

of Startups in Pakistan.  

The Webinar was moderated by Dean EDI, Mr. Ahmad Nazir Warraich, who 

highlighted the importance of the topic. He said that the potential of employment 

creation and foreign exchange earnings through Startups is much more then is being 

utilized at the moment in Pakistan. He highlighted that this discussion was not just about 

IT related Startups but all kind of business Startups. He informed the audience that the 

webinar is being held to discuss the regulatory framework of startups and the issues in 

this regard and the interventions needed to improve the framework. He highlighted the 

need to improve the startup ecosystem. He said that the speakers and topics had been 

carefully identified so as to discuss the needed enabling regulatory framework in view 

of the problems faced by the practitioners. Given the sequence of the Talk he invited 

Mr. Taimur Malik to speak first on the current regulatory framework with regard to 

establishing and running of Startups.  

 Barrister Taimur Malik spoke about the applicable laws/rules/regulations for startups. 

He said that although the successive Governments of Pakistan seem to be aware of the 

need to facilitate setting up of startups and have taken a number of steps in this regard 



but still there is room for improvement. He gave examples of the complexity and delay 

in the various processes involved in this regard and highlighted the need of ease of doing 

business and digitizing the process. He also pointed out that in many cases the investors 

are not based in Pakistan and would like to take their money/profits out to their home 

country. He highlighted the need to look into this aspect. He said it is important to ease 

the regulations of State Bank of Pakistan and at the same time it is important to provide 

legal protection to investors and entrepreneurs such as needed protection of trade mark, 

copyright, and intellectual property rights etc.  

Dr. Umar Saif during his talk said that startups have a great potential to generate 

economic activity. He emphasized that the Government of Pakistan needs to take some 

important steps to gain the confidence of investors such as facilitation in regulatory 

framework. 

Dr. Umar Saif talked about Pakistan’s largest startup incubator (Plan 9) as being the 

founder of the same. He highlighted sectors such as agriculture, education, finance etc. 

as ripe areas to invest.  

He emphasized that there is a strong correlation of entrepreneurship with economic 

growth of a country. He said that the successive governments have taken positive steps 

towards the development of this industry and a positive work stream is also coming out 

from it, however at the same time it must be admitted that as a country, the startup and 

entrepreneurial ecosystem is yet to be explored extensively and cultivated. He admitted 

the fact that Pakistan’s Startup space has shown signs of growing incrementally, with 

many positive indicators for the future 

He gave the examples of UK and Ireland as governments which have facilitated 

startups. He highlighted some of the problems in Pakistan by giving examples of his 

personal experience as Chairman PITB when he took initiatives for establishment of 

startups. He said that vested interests both in the public and private sectors create 

hindrance in the process. He gave the examples of Uber and Careem. At the introduction 

of these two ventures in Pakistan, he faced resistance from the public as well as private 

sector. He concluded his discussion with emphasis on the need of establishment of 



Fintech and Agritech applications and digitization of the regulatory systems/processes 

and creation of a facilitative environment for startups.  

In the end a robust question and answer session was conducted and the audience & 

speakers of the webinar appreciated the enlightened discussion. The questions further 

brought out the need for enabling regulatory framework given the potential for 

economic activity through startups. EDI’s efforts for holding this webinar on such an 

important and topical issue was also appreciated. The interest of the audience and 

speakers could be gauged from the fact that the webinar went half an hour beyond its 

slotted time frame, although there were still 8 to 10 questions pending.    

The session was concluded with a vote of thanks from the Dean EDI, on behalf of the 

Rector NSPP, Dr. Ijaz Munir. 
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